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MACROECONOMIC NEWS Ww
Equity Markets
Oil Price - QOil prices declined sharply in early Asian trading, with Closing % Change B
Brent crude falling below USD100/barrel for the first time in T 50,580 oEs
nearly three weeks amid rising optimism over a potential U.S.- NASDAQ 26,344 0.19 m
Iran peace agreement that could reopen the Strait of Hormuz. S&P 500 7474 037
Brent and WTI crude dropped more than 5% to USD98.12/barrel MSCI excl. Jap 1116 0.76 Z
and USD91.31/barrel, respectively, after U.S. President Donald Nikkei 65,190 2.92
Trump signaled substantial progress in negotiations, although Shanghai Comp 4113 0.87
Iranian media disputed claims that a final deal was imminent. Hang Seng 25,606 0.86 m
Despite easing geopolitical concerns, oil prices remained STI 5,068 0.44
supported by limited shipping flows through the Strait of icl 6,162 1.10 :
Hormuz, which continue to constrain global supply. Indo ETF (IDX) 11 0.27 @ =
Indo ETF (EIDO) 13 0.08 :
Global Market - Global markets reacted positively to renewed
optimism over a potential U.S.-lIran agreement, with Middle Currency h
Eastern equities posting gains, Wall Street futures advancing, and ) o
oil prices declining sharply in early Asian trading. Investor Sealie Last Trade
sentiment improved despite ongoing supply disruptions in the USS - IDR Ly 17,717 2
Strait of Hormuz, a critical route for roughly 20% of global oil and LS i) 159.18 158.87
gas flows, which had previously fueled inflation concerns and Bl 1.1603 1.1640
higher energy prices. Meanwhile, U.S. equities remained near US5 -SG5 1.280 1277
record highs, supported by easing geopolitical tensions and Commodities
continued strength in the artificial intelligence-driven rally, with P st Price Chg %Chg
the S&P 500 recording its longest weekly winning streak since Oil NYMEX 917 59 61
December 2023. Oil Brent 986 5.9 5.6
U.S. - Iran Situations - U.S. President Donald Trump signaled Coal Newcastle 1324
there is no urgency to finalize a peace agreement with Iran, Nickel 18913 186 10
stating that the naval blockade against Tehran will remain until a mn SAL7e 920 L7
formal deal is reached, while reiterating that Iran must not Gold 564 297 07
. o CPO Rott 1295
possess nuclear weapons. Ongoing negotiations reportedly P ase 16 04
include extending the current ceasefire, reopening the Strait of
Hormuz, easing sanctions on Iranian oil exports, and discussions Indo Gov. Bond Yields
surrounding uranium enrichment and nuclear material oversight. last  YieldChg %Chg
Although both sides have indicated constructive progress, key 1year 6.744 0.03 0.42
issues remain unresolved, including Iran’s enriched uranium 3 year 6.656 0.01 0.12
stockpile and broader regional security concerns involving Israel 5 year 6.707 0.01 0.09
and Lebanon. 10 year 6.715  -0.02 -0.33
15 year 6.878 0.01 0.09
30 year 6.956 0.01 0.07
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CORPORATE NEWS

GEMA - PT Gema Grahasarana approved a cash dividend of IDR 3 billion for FY2025, equivalent to IDR 2/share,
following shareholder approval at its AGMS. Based on the latest closing price of IDR 86/share, the dividend yield
stands at 2.3%, with cum-dividend scheduled on 2 June 2026 and dividend payment on 19 June 2026.

LFLO - PT Imago Mulia Persada approved a FY2025 cash dividend of IDR 6 billion, equivalent to IDR 4/share, following
shareholder approval at its AGMS. The dividend represents a payout ratio of 29% from FY2025 net profit attributable
to parent entity owners of IDR 20 billion, while the remaining IDR 14 billion was retained as undistributed earnings.
Cum-dividend date is scheduled for 2 June 2026, with dividend payment on 19 June 2026.

SPMA - PT Suparma plans to distribute stock dividends worth up to IDR 492 billion through the issuance of a
maximum 1.2 billion new shares, subject to shareholder approval at the EGMS on 30 June 2026. The stock dividend
will be distributed at a ratio of 100:30, meaning shareholders will receive 30 new shares for every 100 existing shares
held, with the final value and ratio subject to prevailing market price conditions. Cum-date is scheduled for 8 July
2026, while stock dividend distribution is targeted on 30 July 2026.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




